
7RIW�&ULFNHW�&OXE�ZDV�IRXQGHG�LQ�������,QLWLDOO\�LW�ZDV�ORFDWHG�RQ�7RIW�5RDG��$���

DGMDFHQW�WR�WKH�ROG�7RIW�6FKRRO�URRP��,Q������WKH�WHQDQW�IDUPHU�JDYH�WKH�&OXE�QRWLFH

WR�TXLW�DQG�7RIW�ZDV�NLQGO\�UHVFXHG�E\�WKH�&RZEXUQ�IDPLO\�RI�1RUEXU\�%RRWKV�+DOO�ZKR

SURYLGHG�WKH�JURXQG�DQG�EXLOW�D�ZRRGHQ�SDYLOLRQ��PRVW�RI�ZKLFK�VWLOO�UHPDLQV�LQ�XVH

WRGD\�

��

�7RIW�&&�LV�D�PHPEHU�RI�WKH�&KHVKLUH�&RXQW\�&ULFNHW�/HDJXH�(&%�3UHPLHU�'LYLVLRQ

ZKLFK�LV�WKH�KLJKHVW�OHYHO�LQ�&KHVKLUH�DQG��VW�;,�KDYH�SOD\HG�LQ�WKUHH�QDWLRQDO�ILQDOV��

���

��������1DWLRQDO�9LOODJH�.2�)LQDO�SOD\HG�DW�/RUGV���5XQQHUV�XS

��������1DWLRQDO�9LOODJH�.2�)LQDO�SOD\HG�DW�/RUGV���&KDPSLRQV���

��������(&%�1DWLRQDO�&OXE�7���)LQDO�SOD\HG�DW��'HUE\VKLUH�&&&���5XQQHUV�XS



$V�D�FOXE��7RIW�KDYH�EHHQ�UHIOHFWLQJ�RQ�WKH�LGHD�RI�EXLOGLQJ�EDFN�EHWWHU�IURP�WKH�&RYLG���

SDQGHPLF�DQG�ZDQW�WR�UHQHZ�RXU�IRFXV�RQ�FRDFKLQJ�DQG�PHQWRULQJ�RXU�MXQLRU�FULFNHWHUV��RQ

EXLOGLQJ�D�FOXE�IRU�WKH�ZKROH�FRPPXQLW\�DQG�RQ�EHFRPLQJ�PRUH�VXVWDLQDEOH�LQ�WKH�HQHUJ\

DQG�UHVRXUFHV�WKDW�ZH�XVH�

�

:LWK�UHVWULFWLRQV�H[SHFWHG�WR�EH�OLIWHG�LQ�WLPH�IRU�RXU������VHDVRQ��ZH�ZDQWHG�WR�RXWOLQH�DOO

RI�WKH�ZD\V�\RX�RU�\RXU�EXVLQHVV�FDQ�PDNH�WKH�PRVW�RI�WKH�FULFNHW�FOXE�LQ�ZKDW�SURPLVHV�WR

EH�D�VHDVRQ�WR�UHPHPEHU��ZKHWKHU�LW�EH�DV�D�PHPEHU��D�SDUWQHU��D�SDUW\�KRVW�RU�JXHVW��D

MXQLRU�SDUHQW�RU�VLPSO\�DV�D�VSHFWDWRU�

/ FX �1BWJMJPO
)LUVWO\��ZH�G�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�DQQRXQFH�WKH�H[FLWLQJ�QHZV�WKDW

UHYLVHG�SODQV�IRU�RXU�QHZ�SDYLOLRQ�KDYH�QRZ�EHHQ�VXEPLWWHG�ZLWK�WKH�ORFDO

SODQQLQJ�DXWKRULW\��$Q�LQFUHGLEOH�DPRXQW�RI�ZRUN�KDV�VR�IDU�JRQH�LQWR

GHVLJQLQJ�ZKDW�SURPLVHV�WR�EH�D�IDQWDVWLF�FULFNHW�SDYLOLRQ��FRPPXQLW\�KXE

DQG�VRFLDO�VSDFH�IRU�WKH�QH[W�JHQHUDWLRQV�RI�.QXWVIRUGLDQV�

�

$Q\�OHWWHUV�RI�VXSSRUW�IRU�WKHVH�SODQV�ZRXOG�RI�FRXUVH�DOZD\V�EH�ZHOFRPHG

DQG�WR�GR�VR��KHDG�WR�7RIW�V�ZHEVLWH�

6SDFH�IRU�XS�WR�����JXHVWV��DORQJ�ZLWK�VHDWLQJ�RXWVLGH�LQ�IURQW�RI�WKH

SDYLOLRQ

�$�IXOO\�VWRFNHG�EDU

$�IXOO\�HTXLSSHG�NLWFKHQ

$�GDQFHIORRU��FRPSOHWH�ZLWK�'LVFR�%DOO��

2XWGRRU�%%4�VSDFH

+LUH�RI�FOXEKRXVH��)ULGD\�6DWXUGD\�����g���
+LUH�RI�FOXEKRXVH��0LGZHHN�����g��
+LUH�RI�JURXQG���3ULFH�RQ�DSSOLFDWLRQ

:HGGLQJ���3ULFH�RQ�DSSOLFDWLRQ

$ MVCI PVTF�) JSF
+RVWLQJ�D�SDUW\�RU�MXVW�ORRNLQJ�IRU�D�VSDFH�WR�KRVW�D�VRFLDO�JURXS"�2XU

SDYLOLRQ��XQGHU�WKH�VWHZDUGVKLS�RI�RXU�JUHDW�KRVW�DQG�SDYLOLRQ�PDQDJHU�

.DWKHULQH��LV�WKH�SHUIHFW�VSDFH�WR�KRVW�D�ZLGH�YDULHW\�RI�GLIIHUHQW�HYHQWV�

7KH�EHDXWLIXO�VHWWLQJ�DQG�JUHHQ�DUHDV�IRU�FKLOGUHQ�WR�SOD\�LQ�WKH�VXPPHU�DUH

YHU\�SRSXODU�

�

7KH�SDYLOLRQ�RIIHUV�WKH�IROORZLQJ�IDFLOLWLHV�

:H�DUH�DOVR�DEOH�WR�RIIHU�KLUH�RI�WKH�JURXQG�DV�DQG�ZKHQ�RXU�FULFNHWLQJ

VFKHGXOH�DOORZV��)RU�HQTXLULHV��SOHDVH�FRQWDFW�.DWKHULQH�:DVLOHZVND�RQ

LQIR#WRIWFF�FR�XN

�

�����SULFHV�IRU�ERRNLQJV�DUH�



/ BUX FTU�$ SJDLFU' PSDF� $ PN N VOJUZ�%BZ�

$OO�WKH�VWDUV�ZHUH�DOLJQLQJ�LQ�0DUFK������IRU�D�UHDOO\�VSHFLDO�GD\�DW�WKH�FOXE��ZLWK�7RIW

KDYLQJ�EHHQ�VHOHFWHG�DV�RQH�RI�WZR�FOXEV�QDWLRQDOO\�WR�EH�WKH�(&%�V�1DWZHVW�&ULFNHW)RUFH

FOXEV�IRU�������7KLV�ZDV�JRLQJ�WR�EH�D�FKDQFH�WR�ZHOFRPH�HYHQ�PRUH�SHRSOH�IURP�WKH

.QXWVIRUG�FRPPXQLW\�WR�HQKDQFH�WKH�FOXE�IRU�HYHU\RQH�V�EHQHILW��GHOLYHULQJ�D�QXPEHU�RI

SURMHFWV�WR�PDNH�WKH�FOXE�RSHQ�DQG�PRUH�DFFHVVLEOH�WR�HYHU\ERG\��:H�ZHUH�DOVR�JRLQJ�WR

EH�YLVLWHG�E\�(QJODQG�PDOH�DQG�IHPDOH�LQWHUQDWLRQDOV��DORQJ�ZLWK�UHJLRQDO�DQG�QDWLRQDO�79

FDPHUDV��8QIRUWXQDWHO\��ZKLOVW�WKH�KRSH�ZDV�WKDW�ZH�G�EH�VHOHFWHG�DJDLQ�LQ�������FRYLG�KDV

DJDLQ�SXW�SDLG�WR�WKDW��VR�LQVWHDG�ZH�UH�DQQRXQFLQJ�RXU�RZQ�7RIW�&RPPXQLW\�'D\��ZLWK

IXUWKHU�GHWDLOV�WR�EH�DQQRXQFHG�VRRQ��,I�\RX�ZRXOG�OLNH�WR�VLJQ�XS�\RXU�YROXQWHHULQJ�JURXS�

EXVLQHVV�RU�\RXUVHOI�SHUVRQDOO\�WR�KHOS�RXW�DQG�WDNH�SDUW��SOHDVH�HPDLO

HGZDUGMVWXEEV#JPDLO�FRP�QRZ�

. POUI MZ�1VC�2 VJ[
)ROORZLQJ�RQ�IURP�RXU�YLUWXDO�TXL]]HV�GXULQJ�0DUFK�ORFNGRZQ��ZH�OO�EH

EDFN�KRVWLQJ�LQ�SHUVRQ�DV�VRRQ�DV�ZH�FDQ�WR�ZHOFRPH�DOO�����WHDPV

EDFN�WR�WKH�FOXE�LQ�SHUVRQ�

8 PN FO³T�$ SJDLFU
�����PDUNV�WKH�LQDXJXUDO�VHDVRQ�IRU�7RIW�V�QHZ�ZRPHQ�V�VLGH��ZKLFK

HYHU\RQH�LV�YHU\�H[FLWHG�DERXW��7KH�ZRPHQ�KDYH�EHHQ�SUDFWLFLQJ

WKURXJK�UDLQ��VQRZ�DQG�SRRU�OLJKW�WKLV�ZLQWHU�DQG�DUH�UHDG\�WR�OLJKW�XS

)ULGD\�QLJKWV�DW�7RIW�

4VN N FS�#BMM
7KH�VXPPHU�EDOO�LV�EDFN��DIWHU�D�SDQGHPLF�KLDWXV�LQ�������,W�SURPLVHV

WR�EH�D�JUHDW�HYHQLQJ��%RRN�D�WDEOH�QRZ�WR�QRW�PLVV�RXW�

0 LUPCFSGFTU
2NWREHUIHVW�LV�DOVR�UHWXUQLQJ�LQ�������2QH�RI�WKH�EHVW�VRFLDO�HYHQWV

WKH�FOXE�KDV�KDG�RYHU�WKH�SDVW�GHFDGH��FRPSOHWH�ZLWK�RRPSDK�EDQG�

OHGHUKRVHQ�DQG�DOO�URXQG�JRRG�IXQ��0DNH�VXUH�WR�PDUN�WKLV�RQH�LQ�WKH

GLDU\�WRR�










